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1.

ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(©)

IIpaBeH cratyT

I'moy6 ®apm AJl e Bmmcano B Arenmms no BmucBaHusata Ha 03.07.2008r., BYJICTAT
200232260. Cepanuiiero W agpechT Ha YIpaBieHWe Ha apyxectBoto € rp.Codus,
oyn.xeitmc bayuep No 103, et. 1

I'NIOYb ®APM AJl e c¢ yupeauteneH kamutan ot 50 000 /metaecer xwmsau/ JieBa
pasmpenenen B 50 000 /metnecet xunsan/ OOMKHOBEHH TIOMMEHHH aKIIUU C TIPABO Ha TJIac
u ¢ HoMuHan | /enun/ neB Bcska emHa. [[py’XecTBOTO ce ympaBiisiBa M MPEICTaBIsABA OT
Enenu Ilcaponukonaku.

I'moy6 dapm Al (HdpyXecTBOTO) € akKIHOHEpPHO npyxkecTBO c¢bc 100% dacTHa
COOCTBEHOCT, C €IHOCTEIICHHA CHCTeMa Ha ympasicHue u uMa ChBET Ha JUPCKTOPHUTE B
chetaB: Enenu [Icaponukonaku — U3nmbauutenen aupektop, ['eopruoc Cxypac, Hukomnaoc
[Tcaponuxonakuc, Koncrantunoc Kurcuonac u Teomopoc Xpucuc.

OcHoBHara nedHOCT Ha JIpykecTBOTO € B 00jJacTTa Ha BHOC, U3HOC U THPIOBUS C
MPOAYKTH, KO3SMETUYHH MPOAYKTH, ETEPHYHH Maciia, naproMepuitHi IpOgYKTH | Ap.

Ha 02.02.2009r. ot AreHnus 1o BIUCBAHUATA B THPTOBCKHS PETUCTHP IO MapTHaaTa Ha
I'moy6 ®apm AJl ca BmmcaHW CICHHUTE OOCTOSATEICTBA: KalWTajga Ha JPYXKECTBOTO €
yBenuueH ot 50 000 /metnecer xwmmsiau/ nesa Ha 100 000 /cto xunsgw/ neBa, KaTo ca
mnanenn HoBu 50 000 /metnecet xwisaan/ OOMKHOBEHN TIOMMEHHHU aKIIUW C TIPAaBO HA TJIac
v ¢ HoMuHan | /egws/ JeB BesKa eHa.

IpuioxnMn cranaapTi

To3u (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXAyHApOIHHUTE CTaHAAPTH 3a
¢unancoBo oruurane (MCDO), npuetn or CbBera 3a MEKIYHAPOAHW CUETOBOIHHU
crangaptu (CMCC). Te ce cbCTOAT OT:

- MexnayHapogHuTe cTaHAApTH 32 GUHAHCOBO OTYHTAHE;
- MexayHapogHHUTE CIETOBOJHY CTAaHAAPTH; U

- PazsicHenusita mpenoctaBeHM oT Komurera 3a passicHeHUs Ha MexayHapOJIHUTE
crangapTu 3a puHancoBo oruntaHe (KPMC®O) wim 6usmus [locTosHeH koMuTeT 32
pazscuenus (IIKP).

JIpy’KecTBOTO € BB3IPHUEIO MOTUTHKA J1a U3TOTBS €AMHEH OTYET 32 BCEOOXBATHUS

noxon ceritacao MCC 1.

(B) ba3a 3a u3rorssine

HaCTOHH.[I/ISIT (I)I/IHaHCOB OTUYCT €© U3rOTBCH B CHOTBCTCTBHUC C MNPUHIUIIA HA UCTOPUYCCKA
OcHa.

@DUHAHCOBUAT OTYET € CaMOCTOATENIEH OTYET Ha mpennpusaTvero. GUHAHCOBUAT OTYET €
W3rOTBEH B HallMOHANHATa BajyTa Ha PemyOiuka Benrapus - Oparapcku neB. Ot 1 ssHyapu
1999 roguna ObATApCKUSAT J€B € ¢ QuKcupaH Kypc KM eBpoTo: 1.95583 meBa 3a 1 eBpo.
TouHOCTTa HA CyMUTE MPECTaBEHU BHB (DMHAHCOBUS OTYET € XWISAAN OBITapCKH JIeBa.



I'JIOYb ®APM A/l
TIPUJIOXEHUWA KbBbM ®UHAHCOBUAT OTYET
KBbM 31 JEKEMBPU 2010

2. OcCHOBHM eJIEMEHTH Ha CYETOBOJIHATA IMOJUTHKA

(a) Onepanuu c 4y:KaecTpaHHa BajayTa

Crnenxute, OCBIECTBABAaHM B YYXJECTpaHHa BajlyTa ca IPEU3YMCISIBAHU B JIeBa 10
BaJIYTHHUS KypC Ha LEHTpaiHaTa OaHKa B JACHS Ha caeikara. [lapuuHuTe akTHBU U MACHBH,
JICHOMHMHUPAHHU B YyXXIECTpaHHa BajyTa KbM JaraTa Ha OanaHca ca MPEeU34YHCIICHH B JieBa
MO 3aKJIIOYUTENHHUS BalyTeH Kypc Ha LeHTpanHata Oanka kbM 31.12.2010 ronumna.
[IpousTuyanmre OT TOBa KYpCOBH PA3JIUKH ca IPU3HATU B OTUETA 32 JOXOJUTE.

(6) UMmoTH, MAIIIUHU, CHOPBKEHHS U 000pyABaHe

Karo umMoTH, MalllvHu ¥ ChOPBIKEHHUS CE OTYUTAT AKTUBU KOUTO OTTOBApSAT HA KPUTSPUNUTE
Ha MCC 16 u uMar CTOWHOCT NpH NpUI0O0WBAHETO paBHA WU MO-Bucoka ot 700 mesa.
AKTHBHTE, KOUTO MMaT CTOWHOCT ITO-HUCKa OT ITOCOYCHATa CE OTYMUTAT KATO TEKYIIH
pa3xoau 3a Tepuojia Ha TNPUAOOMBAaHE B CHOTBETCTBUE C OJOOpEHATa CUYCTOBOJHA
MOJIUTHKA. BCekn MMOT, MaliHa UIN ChOPHKEHUE Ce OICHsBA MPH TPUI0OMBAHETO MY 10
IIeHa Ha TIPUIOOWBaHE OIpeeiicHa B ChOTBETCTBHE ¢ m3uckBanmsITa HAa MCC 16.
JpykecTBOTO € IPHUEIIO Ja OTYNTA UIMOTHUTE, MAIIIMHUTE, ChOPHKECHUATA 1 000PYABAHETO B
crorBeTcTBHE ¢ MCC 16 mo mnena Ha mnpupoOuBaHe 0e3 BCHYKH HaTpylaHU
aMOPTH3AIOHHHU OTYHCIICHUS U HaTpyIaHa 3aryba oT o0e3neHKa.

[MocneaBamy pa3xoau CBbP3aHU C OT/ACICH UMOT, MAIlIMHA, ChOPBKEHUE U 000pY/IBaHE CE
OTYUTAT B YBEIUYCHHUE Ha OallaHCOBaTa CTOHHOCT Ha aKTWUBA, KOraTo € BEPOSTHO
MPEeNNpUSITHETO Na MpHIoOne WKOHOMUYECKH H3TOAM Hal IIhpPBOHAYAIHO OIICHEHATa
CTaHIapTHA €(QEKTHUBHOCT. BHB BCHYKHM OCTaHAIM CIydau IIOCIICIBAIINATE Pa3Xoiu ce
OTYHUTAT KAaTO TEKYIIHX 3a IEPUOIa.

JbarorpaliHuTe MaTepUallH aKTUBU C€ aMOPTU3UPAT IO JIMHEHHUA METO/ 3a Iepruoja Ha
OYaKBaHHUS MOJIE3EH JKUBOT, OTPEAETICH KbM MOMEHTA Ha MPHI00NBaHEe Ha aKTHBA.
CpemHUAT TOJIE3eH KUBOT B TOJWHU 3a OCHOBHUTE TPYNH IIBJITOTPAHM MaTepHATHU
aKTHBH, € KaKTO CJIC/IBA:

I'pyna I'onunu

Crpaay U ChbOPBKESHUS 25
MarmmuHu 3.3
TpaHCHOPTHU cpesicTBa 4
CTONaHCKU WHBEHTAP 6.7
KoMmmrotpu u mepudepHn ycTpolicTa 2

3emuTe W Pa3xoAWTE 3a MPUAOOMBaHE HA IBITOTPAWHU aKTHBH HE C€ aMOPTH3UpAT.
M3non3panute aMOpTU3aLMOHHN HOPMU, CE OCHOBABAT Ha U3UYKCIICHUSA MTOJIE3CH JKUBOT.

Kem 31.12.2010 r. TJIOYP ®APM AJ] HsMa uUMOTH, MAaIllMHU, CHOPBXKEHUS U
o0opyiBaHe.

(B) HemaTepua/jJHU aKTUBH

Karo HemarepuaiHuTe aKTHBU CE OTYMTAT aKTUBHU, KOUTO OTTOBAPST Ha ONpPEIEICHHETO 32
HEMAaTepUaJIeH akTUB U OTIOBapAT Ha KPUTEPUUTE 33 OTUUTAHE HA HEMaTepUaIHU aKTUBH
dhopmynupanu B MCC 38.

[Ipu npuobrBaHETO UM HEMATEPHATHUTE aKTUBH CE OTYUTAT 110 ce0ECTOMHOCT.
HemarepuanHuTe akTUBH c€ OTUUTAT CJIE IPUAOOUBAHETO 10 CE0ECTONHOCT HaMaleHa ¢
HaTpyllaHaTa aMOpTH3aLus U HATPyIaHU 3aryOu oT 00e3LeHKa.

AMopTHu3Mpar ce Mo JIMHEHHUS METO/I 32 CPOKA Ha OIPEJIENICHUS MOJIE3€H KUBOT.

KoM 31.12.2010 r. TJIOYE ®APM A/l HsIMa HEMaTepUaJIHU aKTHUBU.
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(r) O6e3neHKa HA IBJATOTPAIHE MATEPHATHN AKTHBHU

ITpu Hanmuuue Ha CbOUTHS U IIPOMSIHA B OOCTOSITEIICTBA, KOUTO HHIUKHUPAT, 4e OajaHcoBaTta
CTOMHOCT Ha ABITOTpaifHUTE MaTepUaIHU U HEMAaTEepUAIHU aKTUBY, € HEBb3CTAHOBHMA B
paMKHTe Ha AEHHOCTTa, ce M3BHPILBA 0Oe3leHKa. 3arybara oT oOe3leHKa ce MpU3HaBa 3a
cyMmara, ¢ KosTo OajaHcoBaTa CTOMHOCT HaAXBbPJIA Bb3CTAHOBUMATA, KOSTO MPEICTABISBA
[I0-BUCOKaTa OT HETHaTa IPOJakHA IIeHa Ha aKTWBa W CTOHHOCTTa My B ymorpeOa. 3a
LIEJINTE HAa U3MEPBAHETO Ha 00€3LIEHKAaTa, aKTUBUTE CE IPYIUPAT 10 Bb3MOKHO Hal-BHCOKa
CTEIleH Ha aHATUTHYHOCT, 33 KOSITO Ca HaJIHLE HACHTUPUIUPYEMH ApUYHH MTOTOLIH.

BbB BpB3Ka ¢ pasznopendoute Ha MCC 36 "OOe3nenka Ha aktuBH" J[py’KeCTBOTO CUUTA Ue
HE Cc€ 0YaKBa J]a HaCTBILT HETaTUBHU U3MEHEHHMS B CpeslaTa, B KOATO PabOTH.

Kem 31.12.2010 1. TJIOYD ®APM A/l Hsima oOe3lieHKa Ha IBJATOTPAifHM MaTepUATHU
AKTHBH.

(m) MaBecTHIMY B IBIIEPHU, ACOIUHUPAHN NPETNPUATHA U MAIIIAHCTBEHH JAAJI0OBE

Jpy’XeCcTBOTO HIMa MHBECTUIMH B JBIICPHHU, ACOLUUPAHU MPEANPUATHSI U MAIIIMHCTBEHU
nsutoBe KpM 31.12.2010 1.

(e) UHBECTMLIMOHHU UMOTH
JpyXecTBOTO HE OTUNTA MHBECTUIIMOHHU UMOTH chriaacHo MCC 40.
(:x) CTOKOBO-MaTepHAJIHHU 3aMaCH

CTOKOBO-MaTEepHAITHU 3alacH Ca KPaTKOTPaHU MaTepPHATHU aKTHBH O] (hopMaTa Ha:
MaTepuaiy, IPUIOOUTH TJIABHO Ype3 MOKYIKa U MPpeJHa3HAYEHH 32 PEKH MPOTaKOM.
MarepuanHuTe 3armacy ce OIEeHsIBaT Mo MO-HICKaTa OT JOCTaBHATa CTOMHOCT WJIM HETHATa
peanusupyema CTOHHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XOAW IO 3aKyIyBaHETO,
npepaboTKaTa, KakTo W JIPYTH pPa3Xxojy, HANpaBEHW BHB BPB3KA C JOCTAaBIHETO MM JI0
CEraIlHOTO ChCTOSHUE U MECTOMOJIOKECHHE.

B mocniencTBue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJIAJCHUTE CTOKH MPH MPojiaxk0a
10 METO/Ia “‘CPEeIHO-TIPETETIICHA CTOMHOCT ® Ha TOCTBITMIATE MaTePUATHH 3arlacH.

Kbm 31.12.2010 1. IJIOYE ®APM AJ] HMa CTOKOBO — MaTepHUAaTHHU 3aIlacH.

(3)THproBeku U APYru B3eMaHUs

Karo xpenutu u B3eMaHHs BB3HHKHAIW [IhPBOHAYATHO B MPEANPUSITHETO CE
KiacuGUIpaT B3eMaHUs] Bb3HUKHAIH OT JUPEKTHO TPENOCTaBsIHE HA CTOKH, YCIYTH, apH
WM TTAPUYHU CKBUBAJICHTH HA JICOUTOPH.

[IppBOHAYATHO TE3U B3eMaHU W KPESIUTH CE OICHSBAT MO CEOECTOMHOCT.

Cren mbpBOHAYATHOTO MPU3HABAHE KPEIUTUTE U B3EMAaHUATA OT KIMEHTH U JIOCTABYHIIH,
KOUTO ca 0e3 (UKCHpaH MajeK Ce OTYUTAT IO CEOSCTOMHOCT.

Kpenuture ¥ B3eMaHUMATa OT KJIMEHTH W JIOCTABUUIM, KOUTO ca C (PUKCHUPaH MAJekK Ce
OTYUTAT TI0O aMOpPTU3UWpaHAaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢
OPHUTHUHATTHHSAT TPOIEHT OIPEIENICH C JIOTOBOPA.

KbM natata Ha (UHAHCOBHS OTYET C€ MPABU MpETJIE] 3a ONMpPEICNITHE Ha OOE3ICHKa OT
HechOupaemocT. Omnpe/enssHeTo Ha 00e3leHKaTa ce M3BBpPIBAa Ha 0a3a Ha WHIAVBHIyaJIcH
MOJTXOJT 32 BCSIKO B3€MaHe 10 pellieHre Ha PhKOBOJICTBOTO.

JlaHbIMTE 32 BH3CTAHOBSIBAHE CE€ MPEICTABAT [0 OPUTMHAIHHUS pa3Mep Ha cymara Ha
B3EMaHETO.
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JpyruTe B3eMaHUs ce MPEACTABIT IO CEOECTONHOCT.

Karo kpatkocpounu ce kiacuuIupar B3eMaHusl KOUTO Ca:

- 0e3 pukcupan mamex

- ¢ (QUKCHpaH MaJeX M OCTaThbUCH CPOK JIO0 Majexa JO0 eIHa ToJuHa OT JaTrarta Ha
(hMHAHCOBUS OTYET.

Karo mpirocpounu ce knacudumpar B3eMaHusI, KOUTO ca ¢ (PUKCHpaH MajieK U OCTaThueH
CPOK JI0 TIaJieka HaJ| €lHa TOJIMHA OT JaTaTa Ha Maiexa.

TBproeekute U APYrH B3eMaHUS ca MPEICTABEHHU IO TIXHATA HOMHHAIIHA CTOWHOCT KaTo Ce
MIPUCIIATHAT BCUYKH 3aryOH OT 00€3IICHKA.

Kobm 31.12.2010 1. IJIOYE ®APM AJ] HAMa THPTOBCKU U APYTH B3EMaHUSI.

(n) ITapuyHM cpecTBA M NAPHYHH €KBUBAJIEHTH

HapI/I‘-IHI/ITC Cpe€acTsa B Ji€Ba Ca OICHCHU 110 HOMHWHAJIHA CTOﬁHOCT, KOsATO ChOTBCTCTBA Ha
CIipaBC€ajinBaTa UM CTOMHOCT KbM JaTara Ha OTYeTa.

bankoBute JCIIO3UTH CC€ OTYUTAT II0 HOMHHAJIHA CTOMHOCT H nojiaramiarta €€ CbIJIACHO
AOTOBOpa HAaTpyIllaHa JIMXBAa KbM JlaTaTa Ha OTYCTA.

[lapuunuTe cpencrtBa M EKBUBAJICHTH, [IEHOMHHHPAHH B UY)XKAECTpaHHA BalyTa, ca
MpeoleHeH! 1o 1eHTpannus Kypc Ha bBHB kbM narara Ha otuera.

HapI/I‘-IHI/I Cp€acTBa BKIIIOYBAT CaJiga IO KaCOBU HAJIMYHOCTU U 0aHKOBH CMETKH.

(k) ®MHAHCOBM MHCTPYMEHTH

DuHAHCOBUTE MHCTPYMEHTH Ha J[pyKECTBOTO BKIIIOYBAT IMAPUIHH CPEICTBA B Opoil M 1O
0aHKOBH CMETKH, B3€MaHHS W 3aJb/DKCHUS. PBKOBOACTBOTO Ha J[pykecTBOTO cumTa, 4ye
cIpaBe/UiMBaTa IieHA Ha ()MHAHCOBHTE WHCTPYMEHTH ¢ Onm3ka 10 OamaHcoBaTa UM
CTOMHOCT.

Banyren puck
BayTHUTE CHENKH ce OCBINECTBABAT B €Bpo. JIpy>KECTBOTO HE H3IIOJI3BA CIICIIHATHU

(hMHAHCOBM MHCTPYMEHTH 3a XCIDKHpaHe Ha PUCKA, ThU KaTo ymoTpebara Ha IMOJTOO0HH
(hMHAHCOBM MHCTPYMEHTH HE € OOn4aiiHa nmpakTuka B PenyOnvka beiarapust.

Kpeauten puck
OUHAHCOBUTE aKTUBU, KOUTO MOTECHLMATHO H3jarat JpyKecTBOTO Ha KpEIUTEH PUCK, ca

npeaAMMHO B3C€MaHHUA 110 HpO,Z[a)K6I/I. I[py)KCCTBOTO € M3JIOKCHO Ha KPCAUTCH PUCK, B
cnyqaﬁ Y€ KIMCHTHUTC HC HM3IIATAT CBOUTC 3adbJKCHUA. Ilonutukara Ha I[I‘JY)KCCTBOTO B
Tasu 00JIacT € HAcOUYeHa KbM OCBIICCTBABAHC Ha npo;[a>i<61/1 Ha CTOKU U YCIIYT'M Ha KIIMCHTHU
C MoAXOoJd1a KpeaAUuTHA peiyTalus.

(;1) OcHOBEH KanuTAJI

OcHoBHuAT kanutan Ha [pyxectBoto kpM 31.12.2010 r. e B pazmep na 100 000 /cto
xwian/ meBa. Ha 02.02.20091. or AreHITHS MO BIMCBAHHATA B THPTOBCKHS PETUCTHD I10
maptugara Ha [moyd6 ®apm AJl ca BIMCaHW CIETHHUTE OOCTOSATENCTBA: KamWTajga Ha
npyxectBoTo ¢ yBenuueH ot 50 000 /mernecer xwnsaw/ nesa nva 100 000 /cto xunsau/
jeBa, kato ca m3gagenu HoBu 50 000 /meTaecer xuigau/ OOMKHOBEHH IMOMMEHHU aKLMHU C
MIpaBo Ha rj1ac U ¢ HOMUHAI 1 /enuH/ JIeB BCAKa €THA.
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AKITMOHEpH Ha JPY’KECTBOTO Ca:

31.12.2010 r.
Axrnonepu ¢ Hax 5% ydactue (Xu1. JIB.) (%)
Enenu Ilcaponnkonaku 99,998 99,99
JIIPYTH 0,002 0,01
100 100
31.12.2009 r.
Axrnonepu ¢ Hax 5% ydactre (xXu1. JIB.) (%)
Enenu Ilcaponukonaku 99,998 99,99
JIpyTu 0,002 0,01
100 100

JpykecTBOTO ympaBisiBa KanmuTajla CHU Taka, Y€ Ja OCUTYpH (DYHKIMOHUPAHETO CU KaTo
JEHCTBAIO TPEINPHUATHE, KAaTO EIHOBPEMEHHO C TOBa C€ CTPEMH J1a MaKCHMHU3Hpa
BB3BPAIIaEMOCTTa 32 aKIHOHEPHUTE, UPE3 ONTUMH3AIUSI Ha CHOTHOIIICHUETO MEXKIY IBIT U
KarmuTtan (Bb3BPAlacMOCTTa Ha WHBecTHpaHus karmwmran). llenta Ha PwhroBoacTBOTO € nMa
NOAABPXKA JTOBEPUETO HA HWHBECTUTOPUTE, KPEOUTOPUTE M Ta3zapa M Ja TrapaHTupa
OBIenIoTO pa3BUTHE Ha J[py>KeCcTBOTO.

PwroBomcTBOTO Ha JIpyX)ecTBOTO HaONIOAaBa KamuTaloBaTa CTPYKTypa Ha 0Oas3aTa Ha
CHOTHOIIICHHETO HETEH JIBJIT KbM KOPUTHPaH COOCTBEH KamuTal. HeTHHAT BT BKIIOYBA
KaKTO JIBJITOCPOYHHTE M KPATKOCPOUHWTE JIMXBEHU 3a€MH OT HECBBbpP3aHW IUIA, TaKa U
IBITOCPOYHUTE M KPAaTKOCPOYHUTE 3aJb/DKCHUS, HAMAJICHU C IMAPUYHUTE CPEJICTBA.
OCHOBHHAT KallMTall, pe3epBUTE, HATpyINaHaTa medanda, KakTo W IMONYyYCHHUTE 3aeMH
dhopmupat KopurupaHusi COOCTBEH KanuTall Ha J[py>KecTBOTO.

PwroBomcTBOTO Ha [IpykecTBOTO ompesens pasMepa Ha HEOOXOAMMHUS —KamuTaml
MPOTOPITMOHATTHO Ha HUBOTO HA PHCK, C KOHTO Ce XapaKTepu3upar OTICITHHUTE JICHHOCTH.
[MoxabppkaHeTo U KOPUTUPAHETO HA KAITUTAIOBATA CTPYKTYpa CE M3BBPIIBA B TACHA BPb3Ka
C MPOMEHHUTE B MKOHOMHYECKHTE YCJIOBHSI, KAKTO U B 3aBHCHMOCT OT HHUBOTO Ha PHCK,
MPUCHII0O HA CHOTBETHUTEC AKTUBH (IPOCKTH), B KOWTO ce wuHBecTHpa. OCHOBHHTE
WHCTPYMEHTH, KOUTO C€ W3MOJI3BAT 32 YNpPaBICHUE Ha KalWTalioBara CTPYKTypa ca:
JUBUJICHTHA TOJINTUKA;, EMUTHPAHE WM OOpaTHO M3KYIyBaHE HA €MHUTHPAHH KalTUTAIIOBU
U JBITOBM WHCTPYMEHTH; Npojaax0a Ha aKTUBU, C IeJ HaMmalsBaHE Ha HUBOTO Ha
3aJUTBXKHSUIOCT, peUHAHCUPAHE Ha JBIra, 4pe3 U3JaBaHe Ha WHCTPYMEHTHU C IO-IIBJIBT
MaTypUTeT U Jp. BcHUky penieHus 3a MPpOMEHU B Ta3W HACOKA Ce B3eMaT IPU OTYHUTAHE Ha
OamaHca MeXJy IleHaTa W pPUCKOBETE, NPHUCHIIM HA Pa3UYHUTE HW3TOYHHIM Ha
(uHaHCHpaHE.

CBbOTHOILIEHHATA HETEH IbIr/co0cTBeH KanmuTaia KeM 31.12.2010 r. 1 31.12.2009 1.
ca KaKkTo cje/Ba:

31.12.2010r.  31.12.2009r.

XWJI.JIeBA XHWJI.JIeBa
Jbar (001110 3aeMHU U 3aABJKCHHS) 110 107
[Tapuunam cpeacTra (88) 94)
Heren gpar 22 13
CobcTBeH kanuTai (1Mo OanaHc) 58 66

ChOTHoOILEHHE TBJT - KAITATAJ 0,38 0.20
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(M) 3agbaskeHusl 1 MPOBU3UH

(m)

Knacudunupane Ha 3abDKeHHAATA:

Karo kpemutn W 3aAbDKCHUS BB3HUKHAIA TBPBOHAYAIIHO B MPEINPHUIATHETO CE
KJIACU(UIMPAT 3abDKESHUS] BH3HUKHAIU OT TUPEKTHO TMPEAOCTABSIHE HA CTOKH, YCIYTH,
Mapy WIH MApUIHA €KBUBAJICHTH OT KPEJAUTOPH.

[IppBOHAYATHO TE3U 3aBDKEHUST U KPESIUTH CE OIICHSBAT 0 CEOECTOMHOCT.

Cnen mbpBOHAYATHOTO TMPU3HABAHE KPEIUTHTEC U 33AbJDKCHUATA KbM KIHCHTH U
JOCTaBUYUIIH, KOUTO ca 0e3 GUKCHpaH Mmajie Cce OTUUTAT 10 ceOeCTONHOCT.

Kpenuture n B3eMaHUsTa OT KIMEHTH W JIOCTABYHIIA, KOUTO ca ¢ (PUKCHpaAH MaJekK ce
OTYUTAT TI0O aMOpPTU3UMpaHAaTa MM CTOMHOCT. E(QEKTUBHUAT JIMXBEH TMPOLEHT ¢
OPHUTHHATHHSAT TPOIEHT OIIPEJIENICH C JIOTOBOPA.

3abIDKEHUs] KM TEPCOHAN M OCHUTYPUTEITHH OpraHM3aliu ce KiacuDuIupar KaTo
3aJIBIDKEHUS Ha TIPSANPUATHETO 110 TTOBOJ] HA MIHAJ TPY/ MOJIOKEH OT HACTHUS TICPCOHAT U
CHOTBETHUTE OCUTYPUTEITHH BHOCKH, KOUTO CE€ M3MCKBAT OT 3aKOHOJATENICTBOTO. ChIiIacHO
nzuckBanuaTa Ha MCC ce BKITIOUBAT M HAYHCIICHUTE KPATKOCPOYHH JIOXOJIM Ha TIepCoHalIa
C MPOM3XO/I HETIOI3BAaHU OTIYCKU HA TIEpCOHANIA M HAYMCJICHUTE Ha 0a3a Ha JEHCTBAIUTE
CTaBKHU 3a OCUTYpsIBaHE, OCUTYPUTEIIHA BHOCKU BHPXY TE€3U JOXOIU. J[pyKeCcTBOTO HIMa
MpUeTa MOJUTHKA J1a HAYKMCIISIBA JBITOCPOYHH JIOXOJH Ha MEPCOHAA.

Kem 31.12.2010 r. mepcoHabT Ha HOPYKECTBOTO € 1 CIOyKWTEN, a CPEeIHOYNCICHUS
MepCcoHa npe3 roguHata e 1 .

[MpoBu3NH ce HAYMCISIBAT 1O Hal-To0paTa MPHOJM3UTENHA OIICHKa Ha PHKOBOACTBOTO Ha
MPENPHUITAETO TIO TIOBOJ Ha KOHCTPYKTHBHH W TIpaBHH 3aJbJDKCHUS BH3HUKHAIU B
pe3ysTaT Ha MUHAIIA CHOUTHSL.

Karo kpatkocpounu ce kiacupuImpat 3abKSHUS KOUTO Ca:

- 0e3 GuKcHpaH najaex

- ¢ (QUKCHpaH MaJeX M OCTaThbUCH CPOK JI0 Majexa J0 eIHa ToJuHa OT JaTrarta Ha
(hMHAHCOBUS OTYET.

Karo mpiarocpounn ce KiacHUIMPAT 3aJBIDKCHUS KOUTO ca ¢ (UKCHpaH Majuex |
OCTaThYEH CPOK JIO TaJIeKa HaJl eJJHA TOJIMHA OT JiaTaTa Ha Majexa.

[MomyuenuTe 3aeMu MHPBOHAYAIIHO CE€ OTpa3siBaT IO CTOWHOCT HA Bh3HWKBAaHE, HaMallcHA
ChC CHOTBETHHTE pa3xoiu Mo crenkarta. Cien MbpBOHAYATHO OTpa3siBaHE, MOyYCHUTE
3aeMH ca TIPEJICTABCHW M0 aMOpTH3MpaHa CTOWHOCT, KaTO BCSAKA pa3liuKa MEXIY
CTOWHOCTTA HA BH3HHMKBAHE M MOCJIC/IBAIATA OIIEHKA CE€ OTPa3sBaT B OTYCTA 332 MPUXOAH U
pa3xo/u mpe3 nepro/ia Ha Bh3HUKBAaHE Ha 3acMa Ha 0a3a e(DeKTUBHUS JIMXBEH MPOIICHT.
Kem 31.12.2010 1. IJIOYb ®APM A/l KpaTKOCPOYHH 3aAbJDKCHHUS KBM JOCTABUHUIT B
pasmep Ha 110 xu. nesa.

IIpuxoau

JlpyXeCTBOTO OTYMTA TEKYIIIO MPUXOANTE OT OOMJaiHaTa IEHHOCT IO BUAOBE JEHHOCTH.
[Ipu3HaBaHeTO Ha OPUXOAMUTE CE€ HU3BBPIIBA IMPH CHa3BaHE Ha IpHUETaTa CUETOBOJHA
MOJIUTHKA 32 CICIHUTE BUJOBE MPUXOJIU:

[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBPISTHE COOCTBEHOCTTA U
MpenaBaHe Ha ChOTBETHUTE aKTHBU Ha KyITyBaduTe.

[Ipu u3BBHpIIBaHE HA KPATKOCPOUHH YCIYTH CE€ MPHU3HABA B OTYETA 3a MPUXOIU U Pa3xoau
MPOTOPIIMOHATHO Ha CTENMeHTa Ha M3BBPIIBAHE HA yciyraTa KbM JaTara Ha OanaHca.
CreneHTa Ha U3BBPIIBAHE CE OMPEEIs Bb3 OCHOBA Ha MPOYYBaHE 3a M3BBPIIEHATa paboTa.
KoraTto chliecTByBaT 3HAUUTETHU HESICHOTH OTHOCHO MOJY4YaBaHETO Ha MPUXOAa, HE Ce
MPU3HABA MPUXO].
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[IpuxomuTe ce OTYMTAT HA TPHUHIMIA HA CHIIOCTABUMOCT B MOMEHTa Ha TSAXHOTO
BB3HUKBAHE /0 pa3Mepa Ha BEPOSITHUTE MKOHOMHYECKH HM3TOJU 3a NPYKECTBOTO M aKo
Morat na OpaaT HamekaHo u3MepeHu.OIeHsSBAaT ce IO CIPaBeIINBaTa CTOMHOCT Ha
TTOJTYICHOTO UM TTOIICXKAIIIO Ha TI0JTydaBaHe.

Kem 31.12.2010 r. [JIOYD ®APM A/l HAMa peanu3upaHu NPUXOIH .

(o) Pa3xonu

JIpyXECTBOTO OTYMTA TEKYIIO PA3XOIUTE 3a ACHHOCTTA IO NKOHOMUYECKU CIIEMECHTH.

KbM pasxomute 3a ACHHOCTTa ce OTHACAT U (PMHAHCOBH Pa3XoJld, KOUTO IPYKECTBOTO
OTYHTA U Ca CBhP3aHU ¢ oOMJaliHaTa JIEHHOCT.

Pa3xomuTe ce oTuMTaT HA TPUHIMIA HAa TEKymo HauuciasaBaHe. OIGHABAT ce€ 10
CIIpaBeJIUBAaTa CTOMHOCT Ha TUTATEHOTO HMJIU TIPECTOSIIO 3a TUTaIaHe.

HerHute (uHaHCOBM pPa3xXoqu BKIOYBAT TPUXOMW W Pa3xXOAW OT JIMXBH U JPYTH
(hMHAHCOBU IPUXOJHN U PA3XO/IH.

Ksm 31.12.2010 r. I'JIOYB ®APM A]J] uma pa3xonu 3a oOuuaiiHata AEHHOCT B pa3Mep Ha
8 xu. nesa.

(m) CBbp3aHu qUIA

KoM 31.12.2010 r. 1py>XecTBOTO HsIMa CKIIFOUEHH CAEJIKH ChC CBBP3aHM JIUIA.

(p) I[aH'b‘lHO oo0sarane:

JlaHbKbT BBHpPXY MeyandaTa 3a ToAWHATa BKIIOYBA TEKYII U OTCPOYEH MAaHBK. TeKymusT
JaHbK BKJIIOYBA CyMaTa Ha JIaHbKa, KOSATO CIIE[BA Jla C€ IUIaTH BBhpPXY obiaraeMa medanda
3a Mmepuojia Bb3 OCHOBA Ha e()eKTHBHATA JIaHbYHA CTaBKa WM JICHCTBAIA TAKaBa B JICHS Ha
M3TOTBSIHE HA 0ajaHca U BCHYKU KOPEKIIMU BhPXY TBJDKUMUS JaHBK 32 MUHAIIU TOWHU.

OTCpO‘leHI/IHT JaHBbK CC M3YUCIIABA YPEC3 MpujiaraHe Ha METOAA Ha 0aJIaHCOBUTE aKTUBH K
NMacuBU BbBPXY BCUYKH BPEMCBHU Pa3JIMKA MCKIAY 0ajnaHcoBaTa CTOMHOCT CBIVIACHO
CUYCTOBOOHUTEC OTUYCTH U CTOP’IHOCTHTC, HU34YHUCJICHHU 34 JaHBbYHH LCIIN.

OTCpOoUYeHUAT MaHBK CE M3YUCIIIBA Ha 0a3aTa Ha JAaHBYHHUTE CTaBKH, KOUTO C€ OYaKBaT Ja
ObaT JAeWCTBAIN, KOTATO aKTHBBT CE peaanu3npa Wi 3aTbDKCHUETO ce Moracu. EQekTsT
BBPXY OTCPOYCHHsI NaHBK OT NPOMsSHA Ha JaHBYHWUTE CTAaBKH CE€ OTYMTA B OTYETA 3a
NPUXOOU U Pa3XoJd, C U3KIIOYEHHUE Ha CIydyauTe, KOTaTo ce OTHAacs N0 CYMHU,
MPEIBaPUTEITHO HAYMCIICHN WM OTYCTCHU JUPEKTHO B COOCTBCHMSI KAIUTAI.

OTcpoueH MAaHBYEH AaKTUB C€ MpHU3HABa caMO JO pa3Mepa, 0 KOUTO € BEpOATHO
MOJTy9aBaHETO HAa OBJCIIM MaHBYHH II€YajOH, Cperry KOUTO MOXKE Ja CE€ OIOI30TBOPST
HEM3MOJI3BAHUTE JAHBYHU 3aryOu WIHM JaHbuYeH KpeauT. OTCpoUeHUTE JaHBYHH aKTHBH CE
HaMaJIsiBaT B ChOTBETCTBHE C HAMAJICHUETO Ha BEPOSITHOCTTA 3a peaju3vpaHe Ha JaHbUYHU
MOJI3H.

Kbem 31.12.2010 r. apyxecTtBOoTO € peamu3upano 3ary6a U CHOTBETHO HE IBIDKU
KOPIIOPaTHBEH JIaHbK.
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(C) CueToBOAHM NpeanoJIoKCHUs U l'lpl/lﬁ.l'll/BI/lTeJ'lHI/l CYCTOBOJAHHU MPECLHCHKU

HpI/IJ'IO)KCHI/IeTO Ha MC)KI[YHEII)OI[HI/ITC CUCTOBOJAHU CTAHAAPTHU U3UCKBA OT PBKOBOJACTBOTO
Ja MPUIOKHU HAKON CYHETOBOAHU MPEAIIOTIOKCHNA U HpI/I6HI/I3I/ITeHHI/I CUCTOBOJHU IMMPEICHKU
IIpU U3roTBAHE HA T'OAUIITHUA (I)I/IHaHCOB OTYECT U IIpH ONPECACIAHC Ha CTOMHOCTTA Ha HAKOH
OT aKTUBUTEC, MACUBUTE, IIPUXOJUTE U Pa3XOAUTE. Bceunuku Te ca HU3BBPUICHHU Ha OCHOBATa
Ha Haﬁ—z[06paTa MpPCLCHKA, KOATO € HAIlpaBCHa OT PBKOBOACTBOTO KbM JaTaTa Ha
HU3roTBAHCTO Ha (1)I/IHaHCOBI/I$I OTYCT. Hef/’ICTBI/ITeJ'IHI/ITe pe3yiiTaT Ouxa MOIH Ja Cc¢€
pasian4daBat OT NPCACTABCHUTC B HACTOAIINA (1)I/IHaHCOB OTYCT.

(1) OTYeT 32 MAPUYHUSA MOTOK

[Ipuera nonuTHKa 32 OTYUTAHE U MIPEACTABSIHE HA MAPUUHUTE MOTOLH MO MPEKUSI METOJ.
[NapuyHHUTE MOTOIM e KIacH(PHUIUPAT KaTO MAPUYHHU ITOTOLH OT:

¢ OmnepaTuBHA ACHHOCT

e HuBecTHUIIMOHHA OEWHOCT

e @duHaHCOBa JCHHOCT

B Oruera 3a napuyanrTE TOTONX HIMa COOPHU CTATHH.

(y) OTuer 32 IpOMeHUTE B COOCTBEHUSI KAMTUTAJI
[Ipueta e cueTOBOIHA MTOJIMTHKA J1a C€ M3TOTBS OTYETA UYpe3 BKIIFOUBAHE HA:
Herna neyan6a u 3ary6a 3a nepuona
Cannoro Ha Hepas3mpeaeIeHaTa meJanoa KakTo U ABMKCHUATA 3a TIeproa
Bcwdaky ctatim Ha TPUXOAM WIHM pa3XodM, Tedanda wid 3aryda, KOUTO B pe3yiTaT Ha
neiicrpamute MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHHUS KaITUTAIL.
KymynaTtuBeH edekT OT MpOMEHHUTE B CYCTOBOJIHA MOJUTHKA U (PYHIAMEHTAIHA TPEIIKH B
croTBercTBUE ¢ MCC 8.
[IpexBBpisHe U pa3npe/IelicHue Ha KalmuTall MEX]Ty COOCTBEHUIIHTE.
HacTpiunure mpoMeHH B pe3yiTaT Ha BCHYKM HM3MCHCHHE [0 BCHYKH CIIEMEHTH Ha
COOCTBCHHS KaITMTall.

¢) Jdoxoa Ha akums

OCHOBHUSAT JOXOJ HA aKIUs € M3YMCIICH Ha 0a3a Ha HEeTHaTa Ievanoa/(3aryba) 3a mepuo/a,
mojaJiexania Ha pasnpefesieHHe MeXAy NpUTeXaTelnTe Ha OOWKHOBEHHM aKIWd |
CPEIHOIIPETETIICHUs OpOii Ha TbPKAHUTE OOMKHOBEHH aKIIMU MIPE3 OTYCTHUS IEPHO/.
CpenHonpeTerneHusIT Opoil aKIUK MPeICTaBIsgABa OPOAT Ha IbPKAHUTE OOMKHOBEHU aKI[UH
B HAYaJIOTO HA TIEpHOa, KOPUTHPaH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKITUH U
Ha HOBOM3/IQ/ICHUTE TaKWBa Ipe3 Mepruoia, YMHOKEH 10 cpeaHo-BpeMeBus (akrop. To3u
(akTop m3passiBa Oposi Ha JHUTE, NPe3 KOUTO KOHKPETHUTE aKIMUA ca OWIH Jhp)KaHWU,
cripssMo oOmmst Opoii Ha THUTE Tpe3 nepruoaa. Jloxom Ha akIus ¢ HaMajieHa CTOMHOCT HE ce
W3YHUCIIABA, ThI KaTO HAMA U3a/I€HN OTEHIIMATHI OONKHOBEHH aKIHH.
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3. JlombJHHTEIHA l/IH!l_)ODMalII/lH KbM CTATUUMTC HA (])lIHaHCOBl/IH oT4yeT

CITIPABKA 3A OITIOBECTSBAHE HA CHETOBOJJHATA TTIOJIMTUKA HA I'JIOVB
DAPM Al xbem 31.12.2010 1.

3.1 ITapuyHu cpeacTBa

B xwun. ns. B xwmn. nB.
31.12.2010r. 31.12.2009 r.
KacoBu HanmmyHoCTH 86 91
BaHKOBH HAJIMYHOCTH 2 3
OO6110: 88 94
3.2 Tekymu nacuBu
B xwun. ns. B xwun. nB.
31.12.2010 . 31.12.2009 r.
3arpIDKEHNS KbM TOCTABYHUIIN U KINEHTH 110 107
O06110: 110 107
3.3 [Ipuxoan
B xwun. ns. B xwun. nB.
31.12.2010r. 31.12.2009 r.
[Ipuxomu ot TUXBU 0 2
O061m10: 0 2
3.4 Pa3xoau ot geiiHoCTTA
B xwun. nB. B xwi. nB.
31.12.2010r. 31.12.2009 r.
Pa3xomu 3a BHITHY YCIIyTH 6 35
Pa3xonu 3a nepconan 2 1
OO01o: 8 36

3.5 ®uHaHCcoB pe3yJTaT

Texymmsar ¢punancos pezyntar Ha [JIOYB ®APM A/l xem 31.12.2010 r. e cueToBOgHA 3ary0da

B pa3Mep Ha 8 XL JIeBa.

3.6 OcHOBeH 10X0/ HA AKIUSA

Joxompr (3arybara) Ha akmus € W3YMCIIEH Ha 0a3a Ha HeTHara mevanOa (3ary0a) 3a
pasmpeneneHue U CPeJHO TMpEeTeryicHuss Opodl Ha OOMKHOBEHUTE aKIMU B OOPBIICHHE IpeE3

OTYCTHHA IICPUOA.



I'JIOYb ®APM A/l
TIPUJIOXEHUWA KbBbM ®UHAHCOBUAT OTYET
KBbM 31 JEKEMBPU 2010

31.12.2010 r. 31.12.2009 r.

CpenHonpereriaeH Opoit akimu (Xui.) 100 96
[leuanba (3ary6a) B XuJ1. JB. 3 (34)
Jloxox (3ary6a) Ha akuus (JeBa) (0,08) —(035)

JpyXecTBOTO HE € peaTn3nupaIo JOX0A OT EMUTHPAHU aKIIHH.

3.7 CnLOuTHA cJieq AaTaTa Ha 0ajlaHca

Hsma 3Hauumu chOWTHS, HACTBIIWIM MEXIYy OTUYCTHATA JaTa W JaTaTa Ha ChCTaBsSHE Ha
OayaHca, KOMTO Ja MpoMeHT puHaHcoBuTe oTyeTH KbM 31.12.2010 1.

Harta : 07.01.2011 r.
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